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Bill Type and Number:    Ordinance 2015-723
Sponsor: Council President at the request of the Mayor:
Date of Introduction: October 27, 2015
Committee(s) of Reference: F; RCDPHS
Date of Analysis: October 30, 2015
Type of Action: Lease Agreement Approval & Authorization
Bill Summary: The ordinance approves and authorizes the Mayor and Corporation Secretary to execute and deliver that certain lease agreement between the City of Jacksonville( “landlord”) and CDI Corporation (“tenant”) for Building 900 at Cecil Commerce Center, 12,474 square feet located at 6017 New World Avenue, Jacksonville, Florida 32210, for a term of twelve (12) months, with options to renew for two (2) additional twelve (12) month terms at monthly rate of $9,875.25 ($9.50 per square foot) with CAM of $200.00 per month; provides for oversight by the Office of Economic Development.
Background Information: The CDI Company (CDI) is a large engineering and IT firm which focuses on the aerospace and defense industries.  The company wants to execute a new lease for the city-owned building (Building 900) that they currently lease a Cecil Commerce Center. CDI has leased various buildings at Cecil Commerce Center since 2004.  The Cecil operation handles the assembly of light electronic equipment for the aviation industry.  Their current clients include: NAVAIR, Warner Robins ALC and Boeing. The proposed Lease Agreement will expand this tenant’s footprint at Cecil Commerce Center by 1,000 square feet.
Policy Impact: Office of Economic Development
Fiscal Impact: Minimal
Analyst: Jackson
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